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JACK IN THE BOX INC. 

2026 ANNUAL MEETING OF SHAREHOLDERS 

THIS PROXY IS SOLICITED ON BEHALF OF BIGLARI CAPITAL CORP.  
AND THE OTHER PARTICIPANTS IN ITS PROXY SOLICITATION 

THE BOARD OF DIRECTORS OF JACK IN THE BOX INC. 
IS NOT SOLICITING THIS PROXY 

P R O X Y 
 

The undersigned appoints Sardar Biglari, John Ferguson and Ann Marie Mellone and each of them, 
as attorneys and agents with full power of substitution to vote all shares of Common Stock, $0.01 par value 
per share (the “Common Stock”), of Jack in the Box Inc. (the “Company” or “JACK”) which the 
undersigned would be entitled to vote if personally present at the 2026 annual meeting of shareholders of 
the Company scheduled to be held on February 27, 2026, at 8:30 a.m. Pacific Time, which will be a 
completely “virtual meeting” of shareholders to be held at www.cesonlineservices.com/jack26_vm 
(including any adjournments or postponements thereof and any meeting called in lieu thereof, the “Annual 
Meeting”). 

The undersigned hereby revokes any other proxy or proxies heretofore given to vote or act with 
respect to the shares of Common Stock of the Company held by the undersigned, and hereby ratifies and 
confirms all action the herein named attorneys and proxies, their substitutes, or any of them may lawfully 
take by virtue hereof. If properly executed, this Proxy will be voted as directed on the reverse and, to the 
extent authorized by Rule 14a-4(c) under the Securities Exchange Act of 1934, as amended, in the discretion 
of the herein named attorneys and proxies or their substitutes with respect to any other matters as may 
properly come before the Annual Meeting that are unknown to The Lion Fund, L.P., The Lion Fund II, 
L.P., Biglari Capital Corp., Southern Pioneer Property and Casualty Insurance Company, First Guard 
Insurance Company, Biglari Reinsurance Ltd., Biglari Insurance Group Inc., Western Sizzlin Corporation, 
Steak ‘n Shake Inc., Biglari Holdings Inc. and Sardar Biglari (collectively, “Biglari”) a reasonable time 
before this solicitation. Each of the proposals included on this GOLD proxy card has been proposed by the 
Company. None of the proposals included on this GOLD proxy card is conditioned on the approval of any 
other proposal. 

 
SHAREHOLDERS ARE ADVISED THAT THE COMPANY NOMINEES ARE NOT THE 

NOMINEES OF BIGLARI. BECAUSE THE COMPANY NOMINEES ARE NOT BIGLARI’S 
NOMINEES, THEY ARE NOT PARTICIPANTS IN THIS SOLICITATION. 

 
THIS PROXY WILL BE VOTED AS DIRECTED. IF THIS PROXY IS SIGNED AND NO 

DIRECTION IS INDICATED REGARDING THE PROPOSALS ON THE REVERSE, THIS 
PROXY WILL BE VOTED “AGAINST” THE ELECTION OF CHAIRMAN DAVID GOEBEL 
AND “FOR” THE ELECTION OF THE REMAINING COMPANY NOMINEES IN PROPOSAL 
1, “FOR” PROPOSAL 2, AND “AGAINST” PROPOSALS 3, 4 AND 5. 

This Proxy will be valid until the completion of the Annual Meeting. This Proxy will only be valid 
in connection with Biglari’s solicitation of proxies for the Annual Meeting. 

Important Notice Regarding the Availability of Proxy Materials for the Annual Meeting:  
This Proxy Statement and our GOLD proxy card are available at www.saratogaproxy.com/JACK. 
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IMPORTANT: PLEASE SIGN, DATE, AND MAIL THIS PROXY CARD PROMPTLY! 

CONTINUED AND TO BE SIGNED ON REVERSE SIDE 
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[X] Please mark vote as in this example 

BIGLARI STRONGLY RECOMMENDS THAT SHAREHOLDERS VOTE “AGAINST” THE 
ELECTION OF DAVID GOEBEL AND MAKES NO RECOMMENDATION REGARDING THE 
ELECTION OF THE COMPANY’S OTHER NOMINEES IN PROPOSAL 1. 
 
IF YOU MARK FEWER THAN A TOTAL OF TEN (10) “FOR,” “AGAINST” OR “ABSTAIN” 
BOXES WITH RESPECT TO THE ELECTION OF DIRECTORS, THIS PROXY CARD, WHEN 
DULY EXECUTED, WILL BE VOTED ONLY AS DIRECTED. IF NO DIRECTION IS 
INDICATED WITH RESPECT TO HOW YOU WISH TO VOTE YOUR SHARES, THE PROXIES 
NAMED THEREIN WILL VOTE SUCH SHARES “AGAINST” THE COMPANY NOMINEE 
OPPOSED BY BIGLARI AND “FOR” THE COMPANY NOMINEES UNOPPOSED BY BIGLARI. 
 
1. Election of Directors  
 

COMPANY NOMINEE OPPOSED  

BY BIGLARI  FOR AGAINST ABSTAIN 

a) David Goebel    

 

COMPANY NOMINEES UNOPPOSED 

BY BIGLARI  FOR AGAINST ABSTAIN 

b) Guillermo Diaz, Jr.    

c) Mark King    

d) Madeleine Kleiner    

e) Michael Murphy    

f) James Myers    

g) Enrique Ramirez    

h) Alan Smolinisky    

i) Lance Tucker    

j) Vivien Yeung    

 
BIGLARI MAKES NO RECOMMENDATION WITH RESPECT TO PROPOSAL 2. 

2. Ratification of KPMG LLP as Independent Registered Public Accountants for FY2026.  

  FOR    AGAINST    ABSTAIN 
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BIGLARI RECOMMENDS SHAREHOLDERS VOTE “AGAINST” PROPOSAL 3. 

3. Advisory Vote to Approve Executive Compensation. 

  FOR    AGAINST    ABSTAIN 

BIGLARI RECOMMENDS SHAREHOLDERS VOTE “AGAINST” PROPOSAL 4. 

4. Approval of an Amendment to the Jack in the Box Inc. 2023 Omnibus Incentive Plan to Increase the 
Number of Shares Available for Issuance. 

  FOR    AGAINST    ABSTAIN 

 
BIGLARI RECOMMENDS SHAREHOLDERS VOTE “AGAINST” PROPOSAL 5. 

5. Ratification of the Adoption by the Board of the Stockholder Protection Rights Agreement.  

  FOR    AGAINST    ABSTAIN 

 
 
DATED: ____________________________ 

____________________________________ 
(Signature) 

____________________________________ 
(Signature, if held jointly) 

____________________________________ 
(Title) 

WHEN SHARES ARE HELD JOINTLY, JOINT OWNERS SHOULD EACH SIGN. EXECUTORS, 
ADMINISTRATORS, TRUSTEES, ETC., SHOULD INDICATE THE CAPACITY IN WHICH THEY 
ARE SIGNING. PLEASE SIGN EXACTLY AS NAME APPEARS ON THIS PROXY. 

 

 




